
81,9(56,'$'(�)('(5$/�'2�5,2�'(�-$1(,52
35Ï�5(,725,$�'(�3Ï6�*5$'8$d­2�(�3(648,6$

&216(/+2�'(�(16,12�3$5$�*5$'8$'26

5HVROXomR�&(3*�Q������GH��� GH�DEULO�GH������

3HUPLWLU� TXH�� HP� FDVR� GH� HVWDGR� GH�

HPHUJrQFLD��R�SUHVLGHQWH�GD�EDQFD�DVVLQH�SRU�

WRGRV�RV�PHPEURV�GD�EDQFD�TXH�SDUWLFLSDUDP�

UHPRWDPHQWH�

$UW������$OWHUD�R�SDUiJUDIR����GR�$UW�����GD�UHVROXomR�&(3*����������TXH�IRL�SUHYLDPHQWH�DOWHUDGR�SHOR�

$UW�����GD�UHVROXomR�&(3*���������H�SHOR�$UW�����GD�UHVROXomR�GR�&(3*����������H�TXH�SDVVD�D�WHU D�

VHJXLQWH�UHGDomR�

³�� ��� ([FHSFLRQDOPHQWH�� PHPEURV� GD� EDQFD� SRGHUmR� SDUWLFLSDU� GD� GHIHVD� UHPRWDPHQWH� SRU�

YLGHRFRQIHUrQFLD��GHVGH�TXH�

,��+DMD�FRQFRUGkQFLD��SRU�HVFULWR��GR�FDQGLGDWR�

,,��+DMD�DXWRUL]DomR�GD�FRPLVVmR�GHOLEHUDWLYD�GR�SURJUDPD�

,,,��2�Q~PHUR�GH�PHPEURV�GD�EDQFD�SDUWLFLSDQGR�UHPRWDPHQWH�VHMD�LQIHULRU�j�PHWDGH�GR�Q~PHUR�WRWDO�

GH�PHPEURV�WLWXODUHV�GD�EDQFD�

,9��2�SUHVLGHQWH�GD�EDQFD�SDUWLFLSH�SUHVHQFLDOPHQWH�GD�GHIHVD�

9��(P�FDVR�GH�HVWDGR�GH�HPHUJrQFLD�RX�GH�FDODPLGDGH�S~EOLFD��GHFUHWDGR�RILFLDOPHQWH�SHOR�SRGHU�

S~EOLFR��

D�� VHUi� SHUPLWLGR�TXH�R� SUHVLGHQWH�GD�EDQFD�DVVLQH�SRU�WRGRV�RV�PHPEURV�GD�EDQFD�TXH�

SDUWLFLSDUDP�UHPRWDPHQWH�H�QHVVH�FDVR�QmR�VH�DSOLFD�R�LQFLVR�,,,�H�,9�

E��SDUD�FRQILUPDU�D�SDUWLFLSDomR�SRU�YLGHRFRQIHUrQFLD��RV�PHPEURV�GD�EDQFD�GHYHUmR�HQYLDU�

XP�H�PDLO��DSyV�D�UHDOL]DomR�GD�GHIHVD��SDUD�VHU�DQH[DGR�D�$WD�GH�GHIHVD��RQGH�GHYHUi�FRQVWDU�

D�VXD�FRQFRUGkQFLD�FRP�R�UHVXOWDGR�UHJLVWUDGR�QD�$WD�

F��R�H�PDLO�XWLOL]DGR�GHYHUi�VHU�SUHIHUHQFLDOPHQWH�LQVWLWXFLRQDO�

G��R�DOXQR�GHYHUi�DVVLQDU�D�$WD�GH�SUySULR�SXQKR�´

$UW������(VWHQGHU�RV�HIHLWRV�GD�UHVROXomR�&(3*���������jV�GHIHVDV�GH�FXUVRV�ODWR�VHQVX H�H[DPHV�GD�

TXDOLILFDomR�

$UW������(VVD�UHVROXomR�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR�

$SURYDGD�HP�6HVVmR�2UGLQiULD�GLD����GH�DEULO�GH������

3XEOLFDGD�QR�EROHWLP�8)5-�([WUDRUGLQiULR�Q��������SDUWH��GR�GLD������������


